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INDEPENDENT AUDITORS® REPORT
To the Board of Directors of Banazir Income Support Programme
Report on the Audit of the Financial Statements
Dpinion

We kave audited the financial statements of Benazir Incomea Suppart Programme "BISPT, which
comprisa the statemant of financial posttion as at 30 June 2021, and the statement of financial
performance, the statermant of changes in net assats [ equity and the statemant of cash flows for the
year then anded, and notes to the financial statements, including a summary of significant accounting
pabcies

In our opinian the accompanying financial siatements prasents fairy, in all matenal respects, the
financial position of BISP as at 30 June 2021, and its financial parformance and its cash flows for the
year then anded m accordance International Public Sector Accounting Standards (IPSAS),

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {I5As} as sppbcable in
Bakistan, Our responsiifities under those standards are further described in the Auditors’
Rasponsitulities for the Audit of the Financial Staterments section of our report. Wa are independent of
#ISP in accordance with the ethical requirameants that are relevant to cur audit of tha financial
statgments in Pakistan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidance we have obtained is sutficiant and appropriate 1o
provice a basis for aur opiricn.

Emphasis of Matter - comparative information

We deaw attention 1o Note 30 1o the financial statements which indicates that the comparative
information prasanted as at and for the year ended 30 June 2020 has been restated. Our opinion is not
madified in raspect of this matier

Other Matters
We draw attantion to the followings:

1 The finencial statamants of BISP as at and for the year ended 30 June 2020 and 1 JLFTgr 2018,
excluding the adjustments described in Nota 30 to the financial statements Wwas audited by
anather auditor who expressed an unmodified opinion on those financial statements on 02 March
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As part of our audit of the financial statemeants as at and for the year ended 30 June 2021, wo
audited the adjustments described in Mote 30 that were applied to restate the comparative
miarmation presented as at and for the year ended 30 June 2020 and the statemant of financeal
position as a1 1 July 2019, We wera not engaged 10 audit, review, or apply any preceduras to the
financial s1atermnents for the year ended 30 June 2020 or to the statement of financial position as
at 01 July 2018, othar than with respect to the adustmenis describad in Note 30 to the financial
statements. Accordingly, we do not axprass an opinion of any other form of assurance on those
respective financial statements taken as a whole. However, in our opinion, the adjustments
described in Mote 30 are appropnate and have been properly apphed.

2 Qur audit of financal statemants 15 not intended to and accordingly we are not responsible to
identity any discrapancies in the BISP's process of determining aligability of beneficiaries and
fraudulent claims of cash handouts under the BISP programmes, and accordingly, we do not
BROMESS an oRInIen on IRem.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is respansible for the preparation and fair presentation of the financial statements in
gcoordance with the IPSAS and for such internal control as managemant determines is necassary 1o
pnatie the preparation of financial siatements that are free from matarial misstatement, whether due

1o fraud or error

In preparing the financial staternents, managemeant is responsible for assessing the BISF's ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concearn bass of sccounting unless management either intends to liquidate BISP or to cease
operations, or has no realistic alternative but 1o 0o 50.

Board of directors 15 responsiole for overseaing BISP's financia? reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Cur objectives are 1o obiain reasonable assurance sbout whether the financial statements as a whole
are froe from material misstatement, whather due to fraud or arror, and to issue an auditors’ repor
that mcludes our opinion. Reasonable assurance is 8 high level of assurance, but is not a guarantes that
an audit conducted in accordanca with 154s as applicable in Pakistan will abways detect a matenal
rrusstatament when it exists. Misstatermants can arnise from fraud or error and are considesed matasal
f, indiidually or in the aggregate, thay could reasonably be expected to influence the economsc
decisions of usaers taken on the basis of thase financial stalaments.

As part of an audit in accordance with [5As as applicable in Pakistan, we exercise professional
judgmant and maintain professional skepticism throughout the audit. We also:
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idantify and assess the ngks of metenal misstatement of the financial statemeants, wihather
dua 1o frewd or error, design and parfarm audil procedures responsive 1o those rsks, and
abtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinsan. The
risk of not detecting a8 material misstatement resulting from fraud is higher than for one
resulting from aror, as fraud may involve collusion, forgary, intentional omissions,
mrsfefrasantations, of the override of ntarnal contral.

s Obtan an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumatances, but not for the purpasa of axpressing an
apirion on the effectivenass of BISP's internal control,

s Eveluate the appropnateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemant.

s Conclude on the appropriateness of managamant’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceranty exisis
related 10 events or conditions that may cast significant doubt on BISP's ability to continue as a
going concarn, If we conclude that a material uncerainty exisis, we are requirad to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
disclosures are inadequate, 10 modify our opinion. Our conclusions are based on the audit
avidence obtained up to tha date of our auditors’ repart. Howaver, future events or conditions
may cause BISP 10 caase (o continue 85 a going concarn.

Wa communicata with the those charged with governance ragarding, among other matiers, the
planned scope and timing of the audit and significant awdit findings, including any significant
deficiencias in internal control that we identify during our audit.

The engagement partner on the audit resulting in this indepandant auditors’ report is Muhammad
Danish,

%m Towms B—ts

Taseer Hadi & Ca,
Chartered Accountants

Islamabad
Date: 28 December 2022



BEMAZIR INCOME SUPPORT PROGRAMME
STATEMENT OF FINANCIAL POSITION
AS AT JUMNE 30, 2021

ASSETS
NOMN-CURRENT ASSETS
Property and equipment
Intangible assets
Work-in-progress
Advances against capital assets
Receivables from non-exchange transaction

CURRENT ASSETS

Receivables from non-exchange transaction

Advances, deposit and prepayments
Bank balances

TOTAL ASSETS

FUND AND LIABILITIES
FUND AND RESERVES
Accumulited surplus

NON-CURRENT LIABRILITIES
Deeferred revenue
Liabilities recognized under transfer arrangements

Payable under non-exchange transaction - Waseela-e-Hag

CURRENT LIABILITIES
Payable under non-cxchange transaction

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

MNote

o =l BnoLm B

L=

11
12
13

14

a1 (1]
Rupees Rupees
(Restated)

1,247,786,703 1,333,356,312
648 356,167 73,368 T8O
7,028,386,652 3,780,983 360
= 344,590,006
48,319,684 60_399,605
8,972,849 206 5,792 698,072
11,457,022,243 9,155,595,018
2,136,330, 106 1,630.,411,204
22,185.200,005 30,200,837,873
35,778,752,354 41,076 844,085
44,751,601,560 46,869,542, 167
24.616,477,353 25,080,359,114
4,747,661,253 9,464 866,352
48,319,684 0, 350 G05
29.412,458,290 34 605,625,071
15,339,143 270 12,263,917,096
44,751,608,560 46,869,542, 167

The annexed notes from 1 o 33 form an integral part of these financial statements.
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BENAZIR INCOME SUPPFORT PROGRAMME
STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED JUNE 30, 2021

REVENUE FROM NON- EXCHANGE
TRANSACTIONS

Transfers from government
Transfers from other than government entities
Amortization of deferred revenue

EXPENSES
General and operating expenditure

Consultancy / research and surveys
Commission and service charges

COperating expenses

Project expenditure

Unconditional cash transfer 1o beneficiaries
Benazir Waseela-e-Taleem

Benazir Nashonuma - Nutritional Program
Undergraduate Scholarship Program

SURPLUS FOR THE YEAR

The annexed notes from 1 1o 33

st
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Note

15
16
I

17
18
19

20
21

22
23

2021
Rupees

158,802,797,995

Rupees
(Restated )

214,616,750,177

35,914,459,343 12,010,768,.8%0
588,155,460 153,050,168
195,305,412,798 226,780,569,.235
237,618,896 323,836,543
1,407,472,128 1,652,725,789
4,863,580,841 3,210,926,079
173,056,880,677 213,058,300,000
5,6096,464,000 3,707,712,500
1,595,334.390 -
8,448,061 866 4,827 068,324

195,305.412,798

226,780,569.215

an integral part of these financial statements.




BENAZIR INCOME SUPPORT PROGRAMME
STATEMENT OF CHANGES IN NET ASSETSEQUITY
FOR THE YEAR ENDED .JUNE 30, 2021

Total net
assets/equity

Total

Balance as at June 30, 2019 - as previsously reported
Effect of restatement - refer noge 30

Balance as at July 01, 2019 - restated
Surplus for the year

Changes in net asseis/equity for the vear ended
June 30, 2020 - restated

Balance as at July 01, 2020
Surplus for the year

Changes in net assets’equity for the vear ended
June 30, 2021

The annexed notes from | E’T an integral part of these financial statements.

DIRECTOR GENERAL (F&A)

SECRETARY




BENAZIR INCOME SUPPORT PROGRAMME
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2021

CASH FLOW FROM OPERATING ACTIVITIES
Surplus For the year

Adjustment for non-cash and other items:
Depreciation
Amortization of intangible assels
Transfers from other than Government entities
Amortization of deferred revenue
Transfers from Government
Fimancial charpes

Operating deficit before working capital changes

Working capital changes:
Current assels:
Recervable under non-exchange transaction
Sdwances, deposit and prepayment
Current liabilities:
Deferred revenue
Liabilities recognized under transfer arrangements
Payable under non-exchange transaction
Cash penerated from operations
Finance cost paid
Inferest income received
Met cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets
Additions in work-in-progress
Agdditions in intangible assets

Met cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Transfers from other than governmend entities
Met cash penerated from financing activities

Net (decreased) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalenis at the end of the year

The annexed notes from 1 miﬁ:rjw integral part of these financial statements,

W B
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Note

1]

2021 2020
Rupees HRupees
{Restated)

56,692 417 142350318
61463043 106595 850
(35,7150 1.644) {12,083 ,088,250)
{588,155 460) (153,050, 168)
(158,302,797 995) (214,616,750,177)
¥3axn 161, TRE
(194,527,576,310) (226,699 676,641 )
(2.301,427,226) (3,478,592.210)
i 506,118,501 ) {1,605, 156,045}
124,273,699 22471933 838
158,802,797 9595 214,616,750,177
3,075.226,175 {16,283 409.025)
159,194,751,742 215,721,526,736
(223,330) (161,786)

(35.333.047.3597)

(10,978,311,692)

(368,532,802) {1,372,573,245)
(3,247,403,292) (1,279,773 496)

{164.450,422) (496,781,608}
(3,780.386,516) (3,149,128 349}
31007796545 || 17,135,061,220 |
31,007,796,545 17,135,061,220
{8,105 637,868) 3,007,621,17%
30,200,837,873 27,283,216,694
22, 185,200,005 30,290,837,873

lag s
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BESMAZIR INOOME SUPPORT PROGRAMME
RECONCILIATION OF ACTUAL EXFESDITURE 0% CASH BASIS AND

ACTUAL EXPENTURE ON ACCRUAL BASIS
FOR THE YEAR ENDED JUNE 30, 2021

Cash Row from Cnl.r l-u-n'l:u- lf‘.l.l:.:hl'l'm- G
mperating wctivities acthvith :lrl-ll'ﬂhll
L ]| 031 ki
| Rupers- ]
Actunl amounis oo comparable basia (507 138.304) (37000454005 31,007,796, 545 (163, 290,287.173)
Basis daiferemics 143,046,764 - . 143,045, THE
Tuming dfferemces . - . .
Entity diffevence 15,802,082 - - 15,402 0R2
Preseniation dafference 155,015,641,567 10,558,847 . 155,06, 200 454

Actusl amounts in the stalement of cagh MNows ’liIEEIﬂﬂIHIH E““E“.ﬂﬁl :-III[H}'FIEHS (8,105 637 B6H)

fij Basis differences, which cooor when the spprowved budget s prepared on the basis other han the accounging basis. 12 where the
Baadpet 15 prepared on the cash basis of modifled cash basis and the financial staternesds are prepared cn the accrual basis;

{idp Timing dil¥eremecs, whes the bodpst period differs from the reponing period reflecied in the Gnancial sialcments,

(i) Entity differences, which occur when the basipel omits progrmmes or entries thai sre pari of the entity for which the financisl
sealemenls are preparned; and

{iv) Presemtation differences, are deee to differences in the Formar wed clessification approaches adopted for the ion of the
stabement of cash fows and stabemont of comparteon of bud pet snd actusl smoonty

DIRECTOR GEMERAL (F&A) CRETARY



BENAZIR INCOME SUPPORT PROGRAMME
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

i

1.1

b

€}

CORPORATION AND GENERAL INFORMATION

Simtus and natwre of principal aciivities

Benagir [noome Support Programme (BISP) is premier and largest social safety net programme of Pakistan, It
i% charged with the responsibility s provide financial asststnce, ofher socia] protection and safely mCASUTCS
1o cconomically distressed persons and families. BISP was estsblished by the Federal Government of
Pakistan (Federal Ciovernment) under act of parliament and opermics under the "Benasic Income Support
Programme A, J010°.

The head office of BISP is situated & F- Block, Pak Socrciariat, [slamahad, Pakistsn,
Obijectives af the BISE are:

= To enhance financial capacity of the poor and their dependent family members
= To Formulniz snd implement comprehensive policies and tarpesed programs for the uplift of
underprivileped and vilnernble people; and

=

T redsce paverty and promoie an equitsble distribution of wealth especially for the low inoome groups.
Under BISP, Gevemnsent of Pakistan (GoP) has been providing folbowing imitintives for the poaor:
Benazir Kafaalat Unconditionsl Cash Transfers (UCT) Programme

The gore Prograemme of BISP, was mitiated in 2008, The shori term chjective of the Programme was o
cashion the sdverse impacts of the food, fuel and financial rists on the poor but its broader objective is 1o
meet the redistributive goals of the country by providing & mindmum income support package 1o the
ﬂ;mni-cdl}'mﬂﬁmwmli&d}lmh’ﬂwmiwﬂ'h}'MMMﬂMkﬁ.

Benaeir Waseela-¢-Taleem Programme

Wasecla-c-Tabeem (WeT) was developed by BISP in consulation with all the Programme stakeholders of
WeT Programme, & Co-responsibility Cash Transfer (CCT) Progumme of BISP. CCT was initimed 1o
sizppeant the primary education of 4 10 12 vears old children of BISP beneficiary families for their ensalments
and retenttion. Beneficiasies of approved districts receives approved rase of conditional cash assisinnce against
each enrolled child subject 1o verification of their child admission and T0% amendance requirement tll the
mhﬁuﬂufpﬁmuﬁﬂlﬂﬂ.

Wascela-¢-Rozgar Frogramme

RISP launched Wasecla-c-Rozgar {WeR) for addressing the issues of poverty and unemplayment through
*Human Resouree Development' in Pakistan. The Wasccls-e-Rozgar an initintive was carried ou by BISP
from 2011 16 Dec 2013, Waseelee-Rozgar was desipned as an exit strabegy for BISP beneficiaries 10 come:
ot of dependency syndrome of getting Rs. 5,000 per quarter. This Programme envisaged empowering the
female beneficiury or her nominee 1o become econcmically independent through acquiring demand-driven
mﬁilhmmﬁmwmmwmmmﬁm\ﬂmm
sebected public and private instindions for profissional development and se|f-sustninnbility of beneficiaries to
improve their lvelihood and eamings. Welt provided a free-of-cos1 vocationsl trining (o cach heneficiary
woman of her neaminge (hetween the age of 18 and 43) from her own family. The Programme i mandated to
frain one noenine: from ench Unconditional Cash Transfer beneliciary houschobd.

Page -1



BENAZIR INCOME SUPPORT PROGRAMME
MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

dj

E)

Fh

B}

Waseeln-¢-5ehet Frogramme

BISP lausched Heafth [nsurance Scheme called “Wasoels-¢-Sehet Programme™ m 2000 in Faisatshad district
on pilnl hasis, The cone shjective of Waseslp-sSehet pilot praject was 1o probect the under-privileped and
vulnerable population from economic consequences of potential health shocks and steer oat of the
catastraphic illnesses by providing social assistance through a health insursnce. Subsegoently for this
puarpose BISP signed apreement with State Life Inswrance Company (SLIC) on December 13, 2010 w
provide Ciroup Life Insurance (GLI) cover amounting 10 s 100,000 po BISP beneficiarses in case of death of
brend winmer of the beneficiaries family, The initiative has been closed on the direction of BISP Board.

BISP signed an Agroement with State Life Insurance Company (SLIC) for provision of insurance services for
a period of three (03 ) vears subject 1o vearly extension based on satisfaciony perfiormance.

Waseela-e-Haq Frogramme

Wasoela-c-Haq initistive win lanched i September, 2009, W was initiated as one of the exit siricgics of
BISP. Under this initintive, interest froe Joan up to B 300,000 was provided to the beneficiaries selected
thmough random compulerized ballot. The loan amound had to be refurmed in 15 years, from the daic of
disbuarsement of final instalment, with one year grace period

The BISP Board im its 24th mesting held on November 03, 2015 on the recommendation of BISF
mansgement, decided o fomally chose the initinive.

Bemarir lndergraduste Scholarship Frogramme

BISP stan program under the title of "Benarir Undergraduate Scholarship Progrmm® to pravide the
scholarship 1o the qualified srudenis from low income families. Scholarship will include mition fee,
rexmbiirsermen &5 well as suppan for living expenses andior a stipend to stadents from low ncome famikies,
disadvaninged groups. and under-served regions o complete undergraduste studies (i, four-five year
Bachelor Programs) in public sector Higher Education Institutiors (HEls) of Fakistan, Azad Jammo &
Kashmir and Gilgit Baltistan, For the execution of this program BISP enter imlo agrooment with Higher
Education Comnmission (HEC )

The Higher Education Commission (HEC) will act as implementing parmer for the execution of
Undergraduate Schalarship. BISP and HEC will run the program for the five year ie from Septemiber 09,
2019 to September 08, 2024, during which the BISP will disburse funds 1 HEC as per amount approved in
b mrmuas] beadget

Benazir Nashonuma - Nutritional Programme

RIST has engaged the World Food Programme (WFP) for the delivery of nutrition services in lime projoect
The project will be pilated in 9 districts of the country. The selection of districts will be made in consultation
with the Provineia) Authorities keeping high stunting rate and healib infrastructure sifusation in view with the
condition that stunting rate of selected districts is higher than the national average.

The fiest 1,000 days of the childs kife ure & window 10 the opporusitics 10 lay & strong foundation for later
achievemants. This timefume is a period of enormous charge charscierised by the: ligh degree of plasticity
in the Chikd's neurnlogical development. In order w0 address the stanting prevention during firss 1,000 duys
windaw af oppounity. BISP has designed a Conditional Cash Transfer (CCT) interventian t sccelernte the
takee up af health and mutrition servioss smongst is beneficiaries.

sy
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BENAZIR INCOME SUPPORT PROGRAMME
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 34, 2021

h)

12

BISP rums this peogram in collaborstbon with Wosrld Food Programme for the dursticon from Febneary 28,
202 1o December 31, 2022, during which BISF and WFP contribusted the fund 1o program amousting w0 Rs.
5,613 million and Rs. 233,244 millicn, respectively. The furds esrmarked as "Benefil” are to be transferred
s eligible bereficiarcs as their entitlerent, either in- kind o services. Upon praject closure, WEPF retumed
ary unutilisad funds earmarked as “henefits™ to BISP along with assocntod oporational cost

Bemazir Emergensy Cash Assistsnce Package

Benazir Emengency Cash program bis boen planmed in the ¢ontext of the economic herdship being
experienced by the vulnershle due 1o the ongoing corvnevirus erisis. The currenily sialled economic adtivity
affects daly wage esmers and pin:l:-r*lm‘k:r:.ﬂ'r:nmhldlﬂiﬂn mmhﬁtfmmﬂ
pushing pecple below the poverty line. Wighin this comtext, the Emergency Cash initiative has been designed
for simple and sy rollous, using the existing si-cale digial payment capacity of the Govemnment of
Pakistan, which has been developed within the Poverty Alleviation Division. A special cash assisance of Rs,
1,000 per moth w the csrrently enrolled beneficiaries in addition to Rs. 2,000 per month, Cash assistnce of
Rs. 3,000 per month o additional cabegaries with higher eligibility threshold, Cash assistance of Rs. 3000 per
manth o more families identified by district administration. The above assistance will be provided for a
period of four months in one insalment.

BASIS OF PREPARATION
Statement of complimnce

These financial stasements have been prepared in accordance and compliance with Insemational Public
Sector Accounting Standands (IPSAS) tssued by the Intermational Public Secior Acoounting Standssds Board
(IFSASE).

Basis of measurement

The financial statements have been preparcd o6 the hisiorical cost basis. The cash Now stasement s prepared
using the indirect method. The financial stalements are prepared on an accrusl basis

In 315t BISP Bosrd mesting hedd on March 09, 2019, it was decided by ihe Board that propasal o changs
accounting sysiemn from cash w0 accrual basis will be placed before Finance Commitice. However, the subject
of shifting BISP accousting and reporting method from cash o accrual basis of accounting and Terms of
Relerence {TORs) for hising of a chanered aocountant firm for timely and efficient completion of this 1ask
was discussed in St Meeting of Finance Commitiee of RISP Board held on April 15, 2019, Moseover, in
32nd BISP Board mesting it was decided by the Board that parallel accounting system i.e cash and sccrual
will be matmaimed in BISP &s soon as concurrence of Audilor Geneml Pakistan (AGP) is obtrined and the
process of shifling o secrual basis may be expedited and Jetter 10 AGP was issued on April 29, 201%. AGP
referred the matter 1o Finance Division (FID). BISP issued lewer in reply of FID queries on Sepesmber 03,
H 19 but reply from Finance Disisson {5 a1l swsited.

Functiomal and presentation correndy
These finsncinl stniements are presented in Pk Rupees, which is BISP's functional and preseneation caméncy.

ey
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Significant estbmates and judgments
The preparation of finencial satemeni= requares judgemenis, estimates and mssumptions that affect the
application of policies and reported amoants of assets and liabilfthes, inoome and experse.

The key judgements management made in preparing the financial statements are a5 follows:
{1) The useful lives of property and equipment &s set oul in node 4
{ii} The usefisl lives of intanpihle asscts as se o i ol £

Key estimates and underlying assumptions are reviewsd on Bn ongoing basis, Revisions fo accounting
estimates are recognised = the peried in which the estimase |s revised, if the revision affecis only that pericd,
of im ke persod ol the revision and fubare periods i the revigion affects both ihe period of revision and fusures
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policses applied in the presenistion of Fnancial stalements are Set ul bezherw.
Property and equipment

Propemy snd equipmen & sated al co%1 less aocumalated deprocistion and any ilentified accumulated
impairmens loss, if any, Cost in relation 10 property ard equipment comprise scquasition and other directly

attributable costs. All other repair and mainienance 051 e changed 10 siniement of financial performancs
during the period in which they are incusred.

Drepreciation B charged to write off the oost of property and equipmeri over thelr cstimated useful life.
Drepreciation on additkns 1o propeny and equipmem is changed on a praraled basis from the month in which
property and equipment becomes available for use while no depreciation is charped for the manth in which
property and equipment is disposed off, 11 is basod on the following mies:

Estimated depreciation

Asseis Sk i wasial Deprecistion methods
Muchinery and other squiprents 104 Seraigha line
Furnitzne and fxnres 1% Seraipghd line
Computer equipment ] Sermigh fine
‘Wehicles by Saraigha line:

The cost af replacement of an iiem of property and equipment is recognized in the camying amound of the
iz if it is probable thal the fisture coonomic benefits embodied within the pant will fiow o the entity and i
cost can be measured reliably. The camying mmount of the repisced pan &5 dercoognized. The costs of the day-
to-day servicing of propesty and equipment are recognized in stalement of financisl performance.

Cinin or Joss on disposal of property snd equipment is directly deposived in Federal Government Treasury.

Intangihle mssets

.-'l.niwmgih}:n.rtummwhiapmhhhmmcwmmfﬁﬂummw;df
asset will flow o the entity and that the cost of sach assel can also be measared reliably. The amoniration i
provided over the estimated usefil fifie using the strasght line method. The estimated useful life for imangible
mamet classrs (5 & follows:

Assety Estimated amortizatbon raiesiper ammam)
Software 1%
MSER it

gy
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Work-in-progress

Work-in-progress is stated &1 cost less impairment bosses (i syl M consists of expenditanes mcurred in
respedt of survey payments to Wational Survey of Economic Registry (MSER)

Impairment of mon Minancial assety

BISF assesses b each reporting dese whether there is any indication tha? assets may be mmpaired. IF such an
indication exists, the camyving amoants of such asets are reveewed 10 assess whether they are recorded in
exncess of their recoverable smount. Where carrving amound exceeds the estimuaied recovernble amount, atsets
are written down 1o their recovemble amounts snd the difference is charged to the stalement of financial
performancs .

Receivables from nan-exchange trapsaciions

Receivables are recognized when & binding transfer arrangersenl is in place, but cash or other assets have nat
been received. Reccivables from non cxchange transsctions e necognized mitially @ far value and
saibesssqueendly menssred of amortized cosl using the effective miterest method, less peovision for Impairment. A
provision for impaimment of receivables is established when there is objective evidence that BISF will not be
abie to collect all amounts due sccording o the original tenms of the receivables.

Cash amd cash equivalents

Caih and cash equivalents comprise of balances with banks keld in revolving furd aconmts, curfenl acoouni
und in fimaled mandabe sconmnls & LMWA-1.

Fareign currency

Foreign currency meoneiary ivems are exchanged ot the rate intimased by Sime Bank of Pakistan in the
statemen of finencial performance and non-monctany Rems, which have been entered in foreign cusrency o
the histosical cost price, ane exchanged at the available spof rate on the transaction dste. Differences arising
from clearance or exchanpe of foreign currency monetary ihems &ne recopnized us income or expense for the
respective period.

Payables amder non exchange-transaciion

Fayables under mon exchange transactsons arc Eniially rmnwi.md-ml_htmhlsm:ﬁ.irnfunﬂ'
consideration 1o be pakd in the fulore. As at reporting dase, the payables ander non-sxchangs ransacicon arc
stwied af @momi al which they ae expectod o be sefiled.

Cantribution from the Government of Fakistan {GoP)

The contribution from the Govermment of Pakistan (GoP) is indtially recogaized &s lishilities under transfer
arrangements. The amount of comribution wilized for revenue expendinare is recorded as transfers from Col,

ce transherred 1o deferred revenue depending on the rature of tensaction. Un-spent contribution recetved in
the assignment account lapses i the end of each fiscal year.
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Revense recognitbon
Hevemue from non-exchange transsctions

Revenue from nom-exchangs transactions are fmrsactions fhat are nof exchanpe Iranssclions. If a non-
exchange transaction, &n entity cither receives value from snother entity without directly giving
spproximetely equal value inoexchange, of gives value o another entity without diectly receving
approximately equal value 0 exchenpe.

Transfers revenue from government snd asther than government

Reverue from nonmexchange transactions 1% measured at fakr valoe and recognized on obisining control of the
msael (cnsh, goods, servioes and property ) if the tensfer is free from conditions snd it is probable that the
econnmic benefits or service potential related 1o the asset will flow 1o BISP and can be measured relisbly, To
the exient that there is & related condition attached thag would give rise to a liability to repay the amsount,
deferred revenue is recognized insead of revenoe.

Receipts by BISP consist of meceipts from the Government of Pakistan (GoP) and other donors. BISP
recognizes receipts from funds slloomsed 1o the Programme by the Govemmens of Pakistan (Gol') upon
quarterly release by the Minkstry of Finance snd endorsement by Accountast Gencral Pakisten Revenues
(AGPR) as commundeaied io the Naidonal Bark of Pakistan. BISP recognizes receipts from donor agencies
upon intimasion by the Stme Bank of Pakistn to the National Bank of Pakistan of the smount credited in the
assignment acoount of BISP, & in donos sssignment accounts the funds neleased by the donors are being
routed through Stale Bank of Pakisian by convening forcign camency in Pak Rupoe as per State Bank of
Pakistan's Revised Accounting Procedures 2013 for revolving fund accounls,

Liabiliies under transfer arranpements

Loandgrants received from danors specifically for & particular project’puarpose are recognized as lishilities
under trarsfer wrangement and any wnutilized balance i b0 be refumed to Federal Governmenl as per
financing agreement with dononflender. Therefore, actual utilized pontion is amortized during the year and
ary unspent balance ai the vear end is freated as lishdlities under wransfer nmangements.

Ire-eredit of funds o Govermment of Pakisian

In accordance with BISP Board decision in case of no activity m beneficiaries account for 6- menths,
available balance is termed as "De-Credited”. Banks iransfer these balances into LMA-1 Accounts far
onward depositing directly in the Government Treasury, At the end of year any svailshle balanoe in LMA-1
is recogrized as pavmble and subsequently transferred to Govemment and lishility is reduced. As per
decision of the BISP Bosrd, de-credited amoumt is 10 be re-credited/paid 1o eligible beneficiaries, therefore,
prosisson is also created,

Dieferred revenus

:m:ﬂmmmnm-mrmmu&memh
renscnable pssurance that the grams will be received and BISP will he able to comply with the condstsos
associgted with the grams Ciraniz thai compensase BISP for expenses incurred, arc recogmized on a
uwwﬁchuhinﬂwmuﬁ:ﬁmn!dchdmhmmin-ﬁﬁmm“wgﬂﬁf
recognized. Grants that compensate for the cost of an pswet e recognaned i income on & sysiemitic hasis
aver the expectod uselful life of the aaset.
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i)

b)

Contingendcics

A cortngent lishility is disclosed when BISP has s possible obligation as a resull of past events, existence of
which will be confirmed only by the eccurrence or nor-ocourmones of one of mane unceraln fulure cvents not
whilty witkin the control of BISF or BISP hes a present legal o constructive obligation that arses from past
events, but it i not probable thal an owiflow of respanoes embodying cconomic benefits will be required 1o
sefthe i oblipation, or the amount of the obligation canmot he mensured with sufficient reliabiliry.

Fiman<ial instruments

Financial assets and Habalities are recognized when BISP becomes 8 party io the contraciunl provisions of the
instrumnent. These are derecognized when BISP cesees 1o be the party 1o the comrachal provisions of the
instrument. All financisl finkilities are derecognired of the time when they afe extingushed thet iz when the
ohligation specified in the contract is discharped, cancelled, or expired, Any gains or losses on de-recogrrition
of the financial sssets and financial lishilifies wre taken to the stalement ol financial perfommance.

All financial ssets and lishilities are mitially messured an cost which is the fair value of the consideration
given and received respectively. These financial assets and liabilities are subsequently measured at fair value,
umsortized oost o cost, as the case may be

Finnncial msseis

Finmncinl assers are cash snd balances with banks held at stagnment scomant, Kimfied mandnie scopunts,
bomns 1o beneficirics and sdvances and other receivables. The financial nssets are measared al amortized cosi
and fir value through surphas or deficit.

Financial asscts measured ai amortized cost

Cash and bank halances

Cash and bank balances are carried sl nominal amounts. It comprises of balances with banks in revalving
fund sccosants (RFAL current account and limaed mandsie accounts (LMA-1)

For beneficiaries related payments, funds from the assignment account/revolving fund accounts ane crodited
through cross checks in LMA-1 for onward disbursement in beneficiaries. accounts (LMA-2) within 5-
working duys in accordance with agreement with banks. Similarty, amount not driwn by beneficiaries within
six months wre returned back from LMA-2 o LMA-1. Year end balance [if asy) available in LMA-1 5
treated a5 cash & cash equivaleni.

Fimancial assets measured af fair value ihrough statement of financial perfsrmance
Loans to beneficlaries

Interest-free boans 1o beneficiaties were provided under the Programme lounched by BISF as Wasezlu-c-Hax.
MFwwuwhwlmmmmMMMIwﬂ
wpmhmﬁw.m:mmﬂmm:lﬁjmﬁ.mm
was closed in 2013, however recoveries from bemeficiaries is sill underany.
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Financial liabilities are classified according to the substance af the comractsal arrangement entered into.
Finmncial liabilities include payable io beneficianses under non-cxchange ransactions amd service charges
payable to banks, Service charges pavahds to banks are scoounted for on accnaal basis

Financial lsabilitics meassired a1 amortised cosl
Cash tramsfers o beneficinries

Cash transfer o beneficiaries & recorded w the fair value and paid o the beneficianics against BISP
Programenes.

Provissoms

A provision is recognized in the stmiemen of financial positson whon BISP has a legal of constructive
obligation &5 & resish of & past even, it 4 probable that an catflow of resources embodying coonomic benefiis
ar servios patendial will be required to serbe the obligation and & relishle estimate can be made of the amount
of obligntion, Pravisions ane reviewed ot sach stalement af financisl position dats and ane adjusted o reflect
the currens best eximate

Sigmificant necounting judgments snd critical accounting estimales | assamptlons

The preparation of fnancial statements in conformity with IPSAS requires management (o exercise its
judgment in process of applying the entily's accounting policies. and wse of certsin critical sccounting
catimales and assumgitions concerming the futme,

The areas involving critical accounting cstimmes and significant sssumptions concerning the fiture ane
discussed below:

Praperty and equipment

Management has made estimaics of residual valoes, useful lives and rocoverable amounts of certain items of
property and equipment. Anyv change in these cstimsses in future yoars might affect the carmving smounts of
the respective items of property and equipment with corresponding effect on the depreciation charpe and
impairmens loss

Pravisbon for doubifisl receivables

The carrying amount of loans 1o bereficianics is assessed and if there is any doubt over the recoverability of
these receivables, spproprinte amount of provision is made.

Amoriieation of deferred revenue
ﬁmnhmﬂdmnmﬁmwmnhhmmﬂhﬂﬂpﬁﬂmﬂw&
a5 Incorme on & systematic basis over the useful life of the respective flem of capital assets. Where & deposits
arv] prepayments are smentized on the basis of year when the respective expense is accrued.

ey
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dj Cantingencics

RIS reviews the status of all the legal cases on regular hasis. Based on expected outcome and lawyers'
judgments, appropeiste desclosure of provision is made.

4 FROPERTY AMND EQUIFMENT
201 2020
Maofe Hupees HRiuspees
(Restated )
Giovermnment of Pakistan funded asses 4.1 1,181,641.056 1320836312
Do fumdied axsets 4.2 &, 145 647 3,520,000
1,247, TR, 03 1,333,336,312

Bt
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4.0 Govermmeni of Pakitan funded sweis

Muchinery amd Furnkiure andd Compuier
Peripe other quipmenis fiminres upulppr.-.-.u: Wik ol
i puees
Met earrying valus hasks
Year ended June 30, 2021
Oipening hook value - restaied 14,530, %04 23,604 819 1, 242,805,615 48,895,074 1,329.836.312
Avilditions - b oot ZRIZ 020 IR, 555 Ry 173215418 175,097 &0 ITN,6E0,T0E
Diepreciation (4861 504) {5,653 656) (473,491 671} {35 B68 813) (3159875 964)
Closimg net book value 1481021 1, 506,972 o s e IRE. 123 60 I, 181,641 056
Giross carrying value hasis
Year ended June 30, 2021
Cosl S0 55H, 953 1243 42 1, R2R 616,438 30 Y0834 2348 T A6
Accumalated deprocinibon {38,107, 8B30) (68, T36,450) :mwg?m (181,187, 2237) {1 167,128, 580)
Mt book value 12481020 M?ﬁ.ﬂ'ﬂ Q44,550 162 1ER, 123,601 1 181,641,056
Mol carryving valioc basis
YVear ended June 3, ZOHEH
Opening book value 16,262,020 26,332,822 62,526,961 65321 588 170,443,301
Adkdations - af cost 2RI 165 3535408 1,193,381 450 227,207 1,299 983,239
Drepreciakion 4,769 243) [ AR RG6) (470,1 {16,562, W28 (499,093 411)
Clasing et boak value as previously reported 14,31 1,90 13,400,374 ER4, 732,077 TR ) 471,333,219
Effect of nestalermenl (refor o nole 30) M'ﬁ gl]i.ﬂ!l- ISR 0TI 51K 9,212 I5E 5073 093
Chosing net book valise - restmied l-l_.jllllﬂll-l 23604 %1% I 242 BOS 615 JE'IL{FH IM_
Gorosa earrying value hask
Year coled June 30, ZIED
Cinst 47,786,831 RI16E7.612 1653400020 194,213,464 1,977,088 928
Mccumulaicd deprecistion as previmsly reporied gl-l?‘-l.ﬂﬁj (58,254,239 | THE, R F43) !I-I:I-LHT.EI'.'II]- 10, 755,706
Piet bonk value as previsashy reporied 14,311,506 23,401,374 BB, TRLOTT A0 RRS 62 971,333,219
Elfect af redalemen (refer to note 30) 218598 20 444 J58.073.538 9,212 358,503,093
et book value = restated 14,570, %04 23 19 1243 i5 4 E%H 1,329 [
Depreciation rate (years) 10 10 3 g by
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42  Donor funded assets

Sompter Viehicles Total
equip et
Rupees
et earrving valoe basis
Year ended June M, 2021
Oipeniing book value - 3,520, 00 3,520,000
Additions - af cost 9,834,400 50,607, T 69,442,100
Depreciation (1,966,880) {4.849,573) (6,816,453)
Clesing net book value 7,867,520 58,278,127 66,145,647
Ciross carrying value basis
Year ended June 30, 2021
Cost 0,834 400 68,407, T 78,242,100
Accumulated depreciation (1,966, 880 (10,129.573) _ (12,096,433)
Met book value 7,867,520 53.1?‘3.1%?_ G, 143,647
Met carrying value hasis
Year ended June 340, 2020
Opening book value - 5,280,000 5,250,000
Depreciation - { 1,760,000 {1,760, 000)
Closing net book value “ 3520000 3,520,000
iross carrying value basis
Year ended June 30, 2020
Cost - B, B0, 40 &, BO0, O
Accumulated depreciation - {5 2B, 00K (5,280,000 )
et book value - 3,520,000 _3-,52[:.&[:]
Depreclation rate (vears) 3 5
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6.1

T1

021 2020
INTAMGIRLE ASSETS Mate Rupees Rupees
Software
Net carrying valwe hasis
Oipening net book value 73,368 709 59,287,031
Additions 636,450,422 24.7R1, 608
Amaricalon charge IE-],HLEIJHS] !Iﬂ'ﬁﬁﬁﬂ]
Closing net book value 648,356,167 73,368, THY
Laross carrying value basis
Cost THE 528 426 132,078,004
Aceumulaled amonzeation {120, 172.239) {58, 709,215}
Bet bosk value 648,356,167 73,268, TRY
Amonizatbon rale (years) 1] [}
WIDRK-IN-FROWG RESS
WSER Project cost 6.1 7 53 3.780,983,360

This reperesenis survey payments 1o Mational Soci-Economic Registry (NSER) for the coflection snd
scquisition of houscholds dam. In July 2014, BISP board approved plan 1o conduct survey phases; Phase-]
{Pilor Projecty and Phase-ll (nationsl rollout) through Computer Assisted Persomal Interviewing (CAPI).
Subsequent i the year end. the project was compleied end spproved by the BISP Board on September 26, 2021,

021 i
Rupee Rupees
ADVANCE AGAINST CAPITAL ASSETS e (Restated )
Advanoes against capital aesets 7.1 . m,:m,um

This represenied advances extended 1o verdors for the procurement of capitsl assets during the previous year
against ugmdation of oracke and purchase of motoeeyeles and was classified a8 "current assels” in previous year
Diuring the year, the advances are reclassified a5 pon-cument advances for appropriste presentation. {refer 1o
note 30

1 i)
RECEIVABLE FROM NON-EXCHANGE Note Hupees Hupees
TRANSACTION (Hestated)
MNom garrent receivables under nen-exchange tramsactions
Girasa loans 1o beneficiaries against Waseela ¢ Hag g.1.1 404 B53 753 L6, 955 6T
Liss: allovwvance fioe dowhilial HHJH.WE {HE."HE]
Crrying amaoant &1 48,319,684 60,399,605
Ciirrent receivable aader nop-exchange trancactiony
Trams fers receivable Fram (ol B2 10,443, 257.562 B 143 586,414
Tramsfers reecivable from olber governmenl entities B3 1000, 684,76 D00 028 6B
Loans 1o beneliciarics against Waseels-c-Hag #i.1 12078820 12,079,521
11457022243 0155595 018
_LEIJ!.J-III,'EI‘IT GLI1S 904 633

iy
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21

9.2

This repecsent loasrs provided 1o beneficiarics selecied through rendom computer ballol against Wsecls-c-Hag
programme, which is interess free boan up to Ks. 300,000, The hoan amount had t be retamed in 15 years, from
the dabe 0f dishursement of final insinkment, with one yoar grace pericad. As per the decision of BISF Brmd no
unconditional cash trunsfers were made 10 the beneficianes covered under this programme. Subsequent 1o the
vear end {refer to note 30 for restatemnents ), Board decided 1o adjust the outstanding receiveable amound froem
the beneficiaries, o whom partinl payments were made, against the kst unconditions] cash fransfers

2021 2020
Provison for deubitfal rececivables Hupees Rupees
{Restated)
Opening balano: 446, 534, WG 446,554,065
Charge / reversal for the year - =
Closing halance 6,534,060 446 534 064
———

This represents the amount recsivable from Government of Pakistan agninst the BISF Hability o pay
commission and service charges payable 1o partner hanks, waseela-c-rozgar payable 10 partner organirstions and
aecurmulabed seerued expenses (refer 1o note 3 for restatemer).

2 2020
Tramsfers reccivable from other government entities  Noie Rupees HRupers
Reczivable from Stmie Life Insumance Company Limiled
(SLIC) B2 30L554,352 IREIR2T4
Balance with Pakistan Post Office B3 ST 0050, 405 G 1, A0
1,000 684,761 G AR 6E3

BISP signed an agreement with SLIC on December 23, 2010 and provided an amount of R 3.180 billion 10
SLIC for providing life insurance to benefickaries family. The agreement expired an December 31, 2014. The
unclnimed nmount pilus imerest a1 a rate of G-month Treasury Bills cut-afY vield less 1.5% is receivable from the
Service Provider,

This represents undssbursed ameunt by Prkistan Post Office to beneficinries of Uinconditional Cash Transfers
and Conditional Cash Transfer through Pakistan Post Office using msoney order mode of paymenis.

2021 M
Note Rupees Rupees
ADVANCES, DEFDSITS AND FREFAYMENTS {Restated)

Advance io World Food Programsne a1 080,988 223 | 509,446 836
Advances 1o vendor E L] * =
Advancy 1 Higher Education Commassion 30 - -
[hepaaits and prepayments %2 46, 114853 27 879 545
Ckher advances G 426,990 3 04,523

2,136,830, 116 Ih30,411, 04

This represents advance contribusion disbursed 1o World Food Programme against the "Implementation of
Health & Mutrition Conditional Cash Trarsfer Programme o preventing stunting” Programims.

ik | 20
[eepensits and prepayments Hujpaees Hupees
Propabd remi 23791383 15,334,122
(nher prepasd expenses 22322510 12,540,723
36,114,893 TIETI8AS

ey,
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1.1

BANK BALANCES

Current account - local currency:

Special socount with Mational Bank of Pakistan
Limiizd mandae pecoum-1 (LMA<1)
[Daonation sooousi

Special stesunt with Natienal Bank of Pakistan

Asian Development Bounk (A DE - SPDF)

Foreign, Commonwealth & Development Cifice (FCDO)
Warld bank

Asian Developmenl Bank (SPDP-additional financing)

lUinused (ioF funds lapsed movement:

Upeneng balance

Ciram received from GoP

Cirani wiilized for programme expenditure
Cirant witlized for deferred expendsiure
Closing halance

1.2 Limbied Mandate Accomni-|

1021

Hahib Bank Limited
Bank Alfalab Limbed

Male

1o
1.2
10.3

10.2.1

2021 I0Z0
Rupees Rupees
4, 113,955,275 A5 TSR, 2910
17,384,935 650 20,783,674, 869
£, 3065, 144 01,404,713
ZLIE5 200007 e sa BT R TS
3R5 347 604 1 GOR, 000,520
= 005,005, 106
23651278 G4 0BG 272
R0, 16,093 3,474 666,053
4,713,955 275 Q415,798,201
2513471 240, TR, 54
104,910,683,717 2a6, B0, 320, W}
(104,556,323, 480 (240.912,858.274)
{124 271,654 (4,794,729, 53]
] 3, 060, (0 332&13.171
13,259, 538,405 16,950 581 619
4,125 400,285 3,784,093, 250
17,384 938,659 20,783 674 50659

LMA-1 is & participating bank sccount maintained by BISP in commercial banks along with LMA-Z,
bemeficinries’ bask sccounts. The participating bank ransfers instalments s per the instructions of BISP
umder a particular socisl benefit scheme to individual beneficiary sccounts (1LMA-2) elecironically within five

(05 deys of receving funds in LMA-1 @ccouns,
gty
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103

Domation sccount

This represents halancs in the sccount maintained with Mational Bank of Pakistsn and comsists of unspent

danaticn of the followimgs:

Chonation from Chana Foundation for Poverty Alleviation
Donation from Embassy of the People’s Republic of China

M. Muzhakr Hussain Medeem

Donatsan from Workd Food Programme
Recovery of Waseela-e-Hag Ioan and Siate Life
Imsuranies Company

Drana sharing neceipes

BHank guaranies = Waskeein=e-R argar

DEFERRED REVENTUE

Oipening balance

Additien of fxed assels during the year:
Gowernmen| of Pakistan (GoP)
Dinncer-funded asaegs

Add: nddition of imangehle asssts

Add: addition of bank guaranees

Add: Woek in progress (NSER)

Add: Depesits and propaymenis

Add! less: Advances - nst

Less - Amantized during Lhe year
Grervemment of Pakismn (GoP')
Dcmorsfunded akets
Ineanpible assets

2021 2
Rupees Hupers
4, 150475 24,13%.475
2,0 00 L0000, H)
45,000 45 00
TA9T 504 22 RF0 586
062D 574 THE.S62
1332643 1061 Gdh
40,445,444 40445 444
B, 306,040 91,404,713
021 020
Sofle Rupees Rupees
iHestated )
23,080,339,114 2,761,475 444
4.1 IT1L.6R0. 108 =
4.2 69,442, 100 1.295.983.239
441,122 B8 B0, R 3,23
5 6 3h, 450,422 24,781,608
10.3 . 401,445 444
3,247,403,292 1,279,771,496
18,235,047 2,624,686
(4,218,%37,870) 19,524,325 365
41 (510,875,964 ) (140,590,318)
42 (6,816453) (1,760,000
L] (6] 463,04%) {10,695 850
(5B, 155,460 {153,050, 165 )
TR 24.616,477.353 25,080,350, 114

This represents book value of asscts reecived from Workd Bank, Forcign, Commenwealth & Developmeri
CHTice (FCDO ) and Govemnment of Pakistsn (GoP) &5 ot vear end.
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Iz

LIABILITIES RECOGNIZED UNDER TRANSFER ARRANGEMENTS

021

Foreign Commonwealth & Development CHTice (FCDO)
Asian Development Bank (ADB SPDP)

International Development Association - NSPP
International Development Association - CRISP

Asian Development Bank {ADB}-additional financing

China Foundation For Peace and Dievelopment
World Food Programme

2020

Foreign Commonwealth & Development Cifice (FCDO)
Asian Development Bank (ADB SPDF)

International Development Association - NSPP
International Development Association - CRISP

Asian Development Bank (A DB -additional financing
China Foundation For Peace and Development

World Food Programme

Amount Expendifure Capitsl
Oipening halance recelved during recognired as Closing balance
the vear transfers revenue s il
Ruapers
2,019,008, {4 2500, 745015 (4,780, 1,00 ) = {259,349 879)
3,908 000, 8210 785,704,295 (ROB317.212) - 3885387903
64,086,272 5,060,223.218 {5, 080, T 032 (6% RI2 180) 23651278
- 22,660, 124017  (22,660,124,017) - -
3,424 666,003 (2,609,750, (00 ) BOM, 916,003
26,208 475 - - - 26, 208,475
22805 586 - {15,402 082 ) . T.A97 50
QA6 866, 352 I1,007.796 545 (35,914,450 343) (69,852, 180} 4,747 661 253
106,688,478 5392.461,130 {3, AR0, 1 50 - 2.019,005,106
4,046, 936,837 . (138,936,017) - 3,508 (W0, 820
26,635,706 285,033,299 (175,263,373) (72,319 360) 64,086,272
- 11,280 259 093 {7.856,593 000) - 3,424 G5, 093
26,208 475 - - - 26208475
2 4273 RER 176,307 658 (359,832,000} - 22 B0 SRE
4412893 152 17,135,060,220  (12,010,768,850) (72319 3640) 9464 866,352
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BENAZIR INCOME SUPPORT PROGRAMME
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 3, 2071

021 2020
13 PAYABLE UNDER NON-EXCHANGE THANSACTION Maote Rupees Hupees
(Restated)
Payabls to Governmend of Pakistan agains :
Waseela-e- Hagq program - nos-curtens panion W& 13S 48,319,684 G035 505
Current payaliles
FPayable to beneficinries against:
Benazir Kalasla-UCTs 3.1 TA71, 05, 153 B328,713,052
Benazir Waseela-¢-Taleem 3.2 4 924,03 ] (W) JE6,RED (a0
Waszela-e-Roagar 13.3 TET, 380,866 733,545,633
Health & Mulrition 134 17,349,240 =
Pavable 1o GoP agatns Wasesls-e-Hag Programme 13.5 HOI6RE3 13,931,529
Commission and service charges paveble 136 I6E2, 175,637 2587 R30,6TS
Pavable o Gol' due from SLIC 137 30,594,542 28.R3E274
Othecr payables 13.8 502,529,180 64,2 14,079
15,339, 143,270 12263907 0546
13,1 Benazir Kafealka-1CTs
Payable 1o beneficiaries under UICT (LMA-1) 1314 1,345, 016,000 3106, 4 TGS
Pakistan Posi (Hice 13.1.2 071000, 400 AT, 05HD 205
Arrenrs puyabls i LICT beneficiaries againg de-credis 30 5,054 959,774 4250,051,774
7371066183 £.328.705 052
13.1.1 This repeesents the amount payable 1o beneficiaics under UCT program which are yet 1o be transfers from LMA-1 to beneficiary
scooants in their bank sccounts.
13.1.2  Thes: balances ane un-delivered money arders of beneficiaries through Pakisn Post Oifice.

13,2 This represents the amoust of Fa. 2,506,515 500 belt undisubrsed in LMA=1 to benficiarics under Beraeir Wasccln-e=Taleem ot the
end of the reporting period, In addition, B 2,417,495, 500 of arrears arc payable to beneficiaries.

133 This relaics i amount pavable to fifty seven (57) service provider firms on account of maining including various skill development
opporianitics and job onemied centificsie courses fo cater job markel

134  This represents the amoun pavehis to beneficianies under Health & Nusrition progrumme.

13.5  This represents payabile w0 Government of Pakistan against keans provided 1o beneficianics selocted through random computer halbot
againg Wasoeksc-Hag, which is intenest free loan up to Rs. 300,000, The loan amount has to be returned in 15 years, from the date

of disbursement of final instabment, with one vear grace pericd, The recovery of koan &5 deposiied fo pavernment measury.
135  This aneour represent services charpes pavable 1o banks agains dishursemnent i beneliciaries.

137 This includes imerest income on amount due from State Life Insurance Company Limised for the year ended June 30, 2021. The
interess is receivable al a raie of S-month Treasary Bills cul-off yicdd Jess 1.5% This iierest is routed through BISP books of
accosants and finafly deposited into Federal Govermmeent Treasury, therefore it has been classified as payable 1o GoP.

2 2020
158  nher paynbles Hupees Rupees
Payahle 1o emphoyess and others 149,413,685 13,879,576
Agcroed expenses 83,979,723 48,185,528
Witholding tax payable 9, 7ES. B3 I, 148,975
Farzign C wiealth & Dhev ¢ Oifioe { FCTM0) 159.345.8T8 =
T g 502,529,180 64,214,079

Uﬂ,
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BENAZIR INCOME SUPPORT PROGRAMME
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

4 CONTINGENCIES AND COMMITMENTS
141 Contingencies

14.1.1  There are multiple ongoing cases refased 1o paymem of ouistanding dues 1o the nine service providers. for peoviding trainings 1o the
selecied beneficinnes of BISP under waseela & rozgar which nclide an estimated amound of Rs. 246 851 million along with markisp
of 12%%, fee spent on arbitration and knwyer, The cases were decided in favour of the service providers by the Homsorable 1slamabed
High Courl, Fusther, the management of ISP has decidad 10 file Crvil Petitson for Leave o Appeal (CPLA) in Supreme Coust of
Pakistnn. The matier is siill pending with Sapreme Coan of Pakistan for decision. The management of BISP is confident that the
eventunl decision will be in fBrvour of BISP,

14.1.2 The plaintifT, Evernew Concepts (Privase) Limited doing business a8 an advenising compary filed the instant sui for recovery of
nutstanding amound of Bs. 361,173 milkion i respect of services thet to publscioe different progocts of BISP. The case is pending for
furtbser proceedings in Civil Court Lashore and accondingly, no provision has been recognized in these financisl siatemenis.

14.1.3 EﬁpmmmmhmifmﬂﬂlﬂFbﬁmmm"ﬁ|[ﬂt}ﬂmﬂummﬁmﬁnrﬂlﬂFw
Manual, which required o condusct recertification ot end of four vears perbod 1o ensure beneflcianies eligibélity criferin. However, the
Chairperson of BISP requesied MADRA 1o conduct profiling of BISP beneficiarses dated December 19, 201%. Based upon the survey,
out of 4.1 million beneficiaries MADRA identified 820,168 as insligible and fraodulently claiming cash handowts from the scheme,
resultanily msistance 1o (hem wis immedsmely blocked Fusther, the managensent has forwanded the requests 1o various departments
tor initiste the investigation process reganding recovery/procesdings on case to case basis. However, & year end Federal Investigation
Agency (FLA) has recovered Rs 195123 million from govermmen servanes of BS-17 & shove their spouses. whe were BISP
hencficiarics. Similarky, BISP has recovensd Re 8,02 million cat of Bs, 23,506 millkon froem it crployees.

14.1.4  The plantiff, Mr. Jauhar Saleem (owner of House Mo, 58, Embassy Road, Sector G-6/4, Islamabad) filed the instant suit for recovery
of Rs. 17320 million on scoumt of arress of rent, repair of building, missing of equipment instadled in baikding from BISF in respect
of his house beased out o BISP in October, 20008 for the period of 4 years. The case is pending for furiber proceedings in Civil Coun
West Islemabed and accondingly, no provishon his. becn recognized in thess financial slabenstnis

14.1.5 M5 AHLN warked with BISP in 16-Districts of Southem Pumjab for BISP National Socio Economic Survey: iul:j-ﬁ:t Cﬂﬂh‘lﬂ
expired an June 30, 2016 but BISP forfiited the retention amosant of Rx. 126.715 million on non submission of final repon Le. Project
completion report with approval of competent sustharity. The case is pending for further proceedings in Civil Coart W'ext lsbarnabad

1416 Management befieves that no additional provisian on account of shove contingencies have been mads in these financial stuemeets &
the management and the legal advisors of BISP sre of the view, that these matters will eventually be sertled in favour of BISF.

izl 2020
142  Commilments Hupor Rupaes
Mate {Restated |
Capital comamitments P BE, 885,931

'Iu'u’
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I3

51

1

[6.]

i6.2

6.3

164

Izl 2020
TRANSFER FROM GOVERNMENT OF PARKISTAN Rupeis Rupees
{Restated )
Trarsfer from Federal Covernment 15.1 153|E{|1.‘|"I‘4'.'?95 214616, 750,177

The Ciovernmend of Pakistan (GoP) aflocated a single line budpet in respect of Benazir Income Suppont Programme in the Federal
Budpet amounting to Rs. 154,91 168 million (2020: Ks. 180,000 million) consisting of Rs. 27,262.9 million (2020: Rs. 167,500
million) of Forcign component. Ot of the budgeted smount, Bs. 183,703 midlion (2020: Ks 246,467 millson) has been smortized
during the voar against projoct cxpenditan sl whereas Ks. 10,394.41 million (2020; Rs, 657.58 million) is recognized against
capital expenditure and administrative expenditure . The unutilizsd amount of R 5,089 million (203 Rs. 27,300 million) were
surrersdered while Rs 6126 million (2020: Rs. 3825 million) &1 the vear end lapsed

The mnctioned grant includes fimding from Govemnmert of Pakistan and forelgn boanigrant from Intemational Development
Association (World Bank), DFID (Deparement for Internstionsl Development) and Asian Development Bark (ALE).

2021 M
Node Rupees Rupess

TRANSFERS FROM OTHER THAN GOVERNMENT ENTITIES {Restated)
International Development Associalion- NSPP 16,1 5,050, 764,032 175,263,373
Forgign, Commonwealth & Development Office (FCIHY 162 4, TR, 101, 00 3450, 144,500
Asian Development Bank - SPDP 16.3 308,317,212 138.936,007
Asian Development Bank « SPDF additional financing 164 2,619.750,000 7,856,597 000
World Food Programme 165 15402082 354,232 (00
Intemational Development Association - CRISP X1 22660,1.24,017 -

12 35,914.459.343 12,000, THE B

The Waorld Bank vide their project namely national social protection programme (MSPP) signed financing agecmeni 'nh
Ciovermment. of Pakcisesn on March 30, 2017 and had commisied US55 100 million credit from Intermadional developmcnt associabon
scale-up facility (SUP). This project aims io suppost the Government of Pakistan throagh BISP for:

-Fmgmmnmmhnpfmﬂjmnmurn-nl'LIS-tmmﬂlmwwngﬁmwﬂMWMnmﬂh
BErVEFRITeEnl'S il Eram Mo,

- An investmend peoject financing (IPF) an anount of USS 10 millien to firsnce critical arens 1o achieve the quadity of resalts.

The Foreign, Commenwealth & Development Oifice (FCDO). provides donation mﬂmnmmdhkmllnmb:pﬁdlrmahﬂlﬁl’
for disbursements to benefickaries. The donation is conditional upon the namber of bercficinries being dishursed with the funds by
BISP.

Development (ADE mmtwﬁﬁmmtﬂFmﬁlﬂu'miﬂpmdnﬂmmf
::j:rgwmm IB.BEEE o h::i E%dmﬂnm of Pakistan of specisl dmwing rights SDR 283,776,000, This loan carmes
interest 81 the rte of two percent per annum dusing the grce period and thereaficr, on the amount of the lm.-.-iwirm from the loan
account and cutstanding from time to time. The loan is payable by the Fedeml Government through BHP,mwdqimnIhEﬁ
mlnirugMImAMmMWtanMMWMMMﬂMEWMH
freh in project sgreement dated November 25, 2003,

; 0 E soct”-Additional Finmncing o0
mammwnﬂdmn:mmmwmmmmmwnm.m Enancin
nmbuI!,Il:umlmhr.dm-:{'munmmmthkjm.mwm&mmmmmﬂmmhﬂmdﬂlﬂ.um
uu'upumu'ﬂht:llih.du.pnndmm:mtinmtu{hk.i:.m-munfmhMHdmillimUSd-ﬂlmmmﬂﬂ:ﬂﬂmqnh
hm-ﬂmﬂi&huﬂﬁﬂhinﬂ:!un:grmuﬂuhnmh'mmmahmﬂmhﬂmnisufﬂrhﬂhmaﬁhﬂthm“
end that BISP agroes 1o underinke certain obligations wwards ADD a3 mentioned im the agreement.

@y
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16.5

6.6

17

17.1

Iv.2

I7.3

1]

8.1

182

BISP signed & memomndum of usderstanding (MOU) with Weorkd Food Programme (WFP) under which WFP provided donations to
BISP supporied housshold in Theeparioer district 1o improve thedr food corgumption m the drought situation. In scocant of which the
BESP has paid amount of R 104 per beneficiary i district Tharpaskas, Sindh,

The World Bank vide thelr project namely Pakisian Crisks Resilient Prosection (CRISP) signed on March 26, 2021 had committed
LSS 600 milllen (SDRE 416,500000) cedit from Intermational developmenl association. The Projert aimed 1o supporl the
Cravernment of Pakistan throagh:

a)  Program for disbursement linked results (DLES) in an amount of LSS 595 millon by making disbursements against the key
resuslts s paert of the povermament™s programme.

bi  The technical assistance component in an smount of 'S5 § million,

2 2020
CONSULTANCY | RESEARCH AND SURVEYS Mt Rupees Ruipees
Individual Comsultants 17.1 196,317.929 174,655,309
Consubinncy charges for Waseela-e-Taleem
implementing parer (irms and other vendors 17.2 41,300,967 146,541,234
Consubancy changes for mondlering and evalustion - 25000, (CH)
173 137 618,806 323 834,543

BISP has hired consubtants under para 14 of Projest Appratsal Documents (PAD) under the World Bank financing agreement o
provide technical assistance in the arcas of project coordination, mondioring & cvaluation, training, MI15, IT, financial mansgement,
procurement &nd commusications, The amount represent remuneration paid io consultass

This represents payments fo Aurat Publication and Information Service Foundation and MM Pakistan (Private) Limived against
evaluation repon of Wasesla-c-Taleem Programme, This also includes payments to comsuhans and vendors.

021 2020
Sources of pay menis: Maobe Hispets Hupees
Gowernment of Pakistan funds 35647323 143,850,524
Imiernational Developmen| Association - KSFP 179,038,654 168,385 002
Aszan Development Bank 21612917 11,591,007
2AT61HEGS 323 Bih 543
COMMISSION AND SERVICE CHARGES
Barik Alfalah Limitsd 18.1 573,369,155 A37,660. 335
Huhih Bank Limited g 38 009 197 1,015,053, 24%
Pakistan Past OfTice 1L776 3_1:.|}|
MNasoral Datshase & istration Author -
e > 1 407,472,128 1,652,725, 70

This represents service charges ranging from 0% 10 1.63% (2020; 2% 10 2.75%) of disbursed amounts to partner banks. BISP has

enpaped habib bank and bank alfalah for disbursement of funds 5o the beneficiasie.

21 2020
Hupees Rupees
Sources of prynsents:
Crovernmeni of Pakisten funds 1407472128 I 652,725,749
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BENAZIR INCOME SUPPORT PROGRAMME
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

2] 2020
Naote Rupees Rupees
19 OPERATING EXPENSES {Heseated)
Salaries and wapes 2,959, 307,192 2606, 15%.448
[aes valsdatson charpes - NADRA (44, 452, 245 -
Legal and prodessional charpes I 26,968, 64 -
Rent and other services 119,829,779 | 28,392,455
Dhepreceation 41 & 42 F26.692 417 142,350,518
Contribution and sishseripiion 91649, 187 £2,002.933
Cosnmunication charges E0.B65, 594 S1EIE 354
Trinting and slatsanery 15,883,314 45,179,504
Travelimg allowance 30,247,786 20,200,729
Uilities 20,210,970 22373507
Advertisemeni 46,574,228 22317344
Travelling chargss 21.046,513 12,383,828
Amonization 3 6 A63 043 10,559,830
Repair and masnenance TE 403,207 2784, 859
Audipars' resnuneration 1, (K, R0 3,309 520
Trainings 1,019 75T 3. 746,138
Newspapers, persodscals and books 1106314 11592574
{Office sapplies 622,852 483,692
Enterininmen? . 463,544
Transportation of goods B3.THS 254,144
Finamo: chanpes 223,330 161,786
Chber expenses LN 40, 142,045 29,046,657
463,580,841 3210926075
19.1 Other expenses comprise miscellanenus expenses incurred in the Head Quarter, Regional, Divisional and Tehsil Offices ol BISP,
]l piird]
Rupees Rupees
9.2 Sources af paymenis:
Gevernmient aff Pakistan funds 4,853 580,841 1.200,926.079

] UNCONDITIONAL CASH TRANSFERS TO BENEFICTARIES

Under this programme cash transfers are made 1o the bereficiairies based on eligibilsty criteria appeoved by BISP Board. It compises

of twa components: - UCT Regular Transfer and = UCT Shock Responsive

UCT Regular transfer represents the tramsfer of fived amounts ta the active beneficiaries on periodic basis in their respective limited
mandnte accounts. During the Fiscal Year 2020-21 Rs.2000 per manth wis. ransferred 10 the regular beneficiaries on bi-annually

basis.

UCT Shack Resporsive payments ane exceptional transfers made as refiel 1o the nom-regalar beneficiarics in case of any disaster,
During the fiscal vear 2020-1 one off Rs 12000/- person was paid in respanse COVID-19,

Mol
Transler to beneficiaries il |
2 Programme-wise translers:
Reggular anconditional cash transfer
Bemazir Emergency Package
IMF - One ofT special gencration
WEFP-Tharparkar progest
2.2

Page - 21

il {4 2020
Rupees Rupees
(Hestated |

173,056, 880677 13,058 3040, 000
124,600,973, 386 a3_R0M, 552 (NN
4% 440,505,209 113,R02, 240,000
- 5 086,596, (M0
15,402,082 350 K32 040
173056880677 203,058, 300,000
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lird | 2020
20,2 Sowrces of cash transfer: Mode Hupees Rupses
(Restated)
Geovernment of Pakisian 142,01 8,292,907 2014, 7 14,330,000
Fareign Commonweadth & Development Cifice (FCDC TS, BEQ, D00 =
Asian Development Bank | ADEB SFDF) TS, 704,205 127,345,000
Asian Developmen Bank - sdditional financing 2,615, 750,000 7,B56,593,000
Warld Food Programme 15,402 082 315G R32 000
Inscmational Development Association - CRISP T2660,124017
Inczrmmticnal Development Association - NSPP 4,851,727,376
2008 173,056 880,677 213,058, 300, 0l
203 Modes of payments to benelciaries:
Bicmetric Verification System (BYVS) M3 173,056, 880,677 213,058 300, (elH)

1131 This amount represents payment through Biometric Verification System 1o the beneficiarses enabling them 1o withdraw their
msallments from any sathorized fmnchise’ sales nnd service cender.

n CASH TRANSFER T BENEFICIARIES UNDER WASEELA-E-TALEEM
Under Waseela-e-Taleem, payment of Rs. 750 per quaster per child is made 1o the eligible beneficiary for her childnen of age of 4 10

12 vears. The chigibility of child is conditionsl upon ihe spe of 4 0 12 vears at the time of admission and seventy percent miberdance
in the school thersafber. The maximum age limh of child for piment is 15 years

0t 20
2.1 Sowrces of conks transfer: Male Rupees Rupees
Gowvernment of Pakisian 1,022, 244,000 237 568 ()
Fareign Commonwealth & Development Oiice (FCDO) 4,674, 320,000 3 A%0, 144,300
b Fohlh, 464 000 3,707,712 504
252 Maodes of pavments o beaeficiarics:
Biometric Werification Syssem (BYS) 2i.L1 £ %6 464 000 3,707,712.500

2120 This smaount represents payment through Biometric Verification Sysiem to the beneficiary enabling them o withdrmw their quarerly
incstallmeend frofn any suthorized franchise’ sales ard service center.

n CASH TRANSFER TO BENEFICTARIES UNDER BENAZIR NASHONUNA - NUTRITIONAL PROGRAMME

Under Benazir Mashonuma Programme, two sireams of social benefits are provided to pregnart women who are under 30 years of
sge. In coordination with World Food Programene, BISP provides food packages 1o pregnant women. After the pregnant woman
gives hirth, payment of mother is stopped and payment of Rs. 1,500 per quaner is madc to her in respect of new born baby, I the
new born is b baby boy, quarterly payment of Rs. 1,500 is made while in case of baby girl & qauanierly payment of Bs, 3,000, The
maximum age limitof child for payment is 24 months.

2L 2R
k| Saurces of eash tramsfer: Mate Hupees Rupees
Government of Pakistan 2 1,595,234, 3540
id.d Muodes of payments to beneficiarics:
Cash tramsfer 1 beneficlaries | 30,683, 250 -
Funds wilized by WFP 1 A64,651, 140 -
Total bersefit pasd under Benazir Nashonuma Programme 1,595,334,390 -
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FL]

232

23,21

CASH TRANSFER TO RENEFICIARIES UNDER BENAZIR UNDERGRADUATE SCHOLARSHIF PROGRAMME

Unider Bersarir Undergraduate Sehalarhsip Programene, BISP has engaged HEC & its implementing partmes 1o awand mesit and needs-
hased scholarships to eligible students enmalbed in undrgraduste programmes @ universities recopnized by HEC all over Pakistan,
Under this programme 5 fixed stipened amoust of Rs, 40,000 is paid to eligible students alongwith the reimbarsement of their
mniversity fees.

021 2030
Sources of cash tramsfer; Hupees Hupees
Crovernment of Peiistan 23 4448 06| Bos 4.&1'-'.!:!45-!:._.'1_24_
Muotes of payments to beneficiaries:
Darect Bank Transfers 23.2.1 8448061 866 4, 827,068,324

This amount represents paymend through Direct Bank Transfers 1o the beneficiary enabling them to withdraw their stipend alogwith
the: universily fees reimbuarsement

TRANSACTIHN WITH RELATED FARTIES

Relmed party transactions represent transactions with the Government of Pakistan. Transaction with relwed parties duning the year
are as follows:

Hizl T
Huproes Ruapees
Mature of transactiong
Lovernment of Fakistan
Cominbugions recsived 194,910,683, 71T 246,849 320, MK
Lagted funds al the end of the vear {571 2 ek, CHH0 (382,513,471}

Bialances at the vear end are presentd in respective nofes.

g,
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REMUNERATION OF KEY MANAGEMENT PERSONNEL

All of the key management personnels are Gavernment emplovees assigned o BISP on deputation, direcior generals and
the agprepate amouant charged im the financial stmemenis for remuneration ane as per the terms of employment.
Moreover, during the financial year, no (2020 nilj compensation was given 1o any Bosnd members.

102l 2020
Remuncration of EMPs (Rupszs) 28155372 36,543,588
MNumber of KMPs b [
Wumher of Board members 9 9
SUMMARY OF BANK WISE DE-CREDITED AMOUNTS AND THEIR PAYMENTS TO
GOVERNMENT TREASURY
Dhe-credited Fayment o Balance with
Partncr banke TS 35 at July E""_'""m TotalDe-  Government partaer banks at
e 0, 220 - wring credited Tunds ireasiiry by Jume 3, I0Z1
year partner banks  {Note 26.1)
Hupees
Bank Alfalah Limited - S18.1015.405 18,115,405 518,115,405 =
Habi® Bank Limited - AR3_ 563000 481 553 0 483,563 000 -
Sindh Bank Limited - - - - -
Summil Bank Limited . - - -
Tamwer Bank Limited . - = ¢
United Bank Limited - - - - -
. 100 678 403 1,001,678 405 1,007 ATEA05 -
D | . Payment to Bakance with
i D’l-—tmdﬂtd. Tatsl De- Govermment  pariner banks at
Fartner banks fands as II:IIC'_I' funds during the ited fund srenaurry by June 30, 2020
¥, &l ! pariner banks {Note 261}
Hiupees
Bank Alfalah Limited 276,950 56 400,454 66,767 404 566,767 404 -
Hahib Bark Limied - 1,675,521,548 1,678,521 948 1,675, 521,94% -
Simdh Bark Limiied - 19,260,432 15,260,432 19,260,432 %
Summit Bank Limited - 180,714,353 180,704,353 180,714,353 -
Tameer Bank Limited 1,394,353 336,037.659 537432002 £37.432,012 =
United Bank Limited - 351,467,946 151 467,546 351,467,544 =
1,671,303 3,320.452,792 3,330, 064,005  3.331,064,005 =

This represenls amounts remaining in the beneficiary accounts marked as “De-Credited™ if there is no withdrawsl for the
period of f-maonths, Funds beld in respect of "De-Credited” accounts are deposited directly in the Governmend nsasury

by the partner hanks.

ey
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27 FINAMNCIAL ASSETS AND LIABILITIES

BISP's exposure to interest rate risk on its financial assets and liabilities are summarized as follows:

J0-Jumn-21
Interest/mark up bearing Rk
Description Total Maturity up (o one Maturity after one Sub totsl 7 minrk up beasing
year year
HRupees
Financial assets
Carried at fair value throagh
surplus or deficit
Receivables. from non-exchange
transaction 11,505,341,927 - - 11,505.341.927
Carried at amortized cost
Cash and bank balances 22, 1R5,200,005 - - 22,185 200,005
33.690,541,932 - E 33,680,544 1,932
Financial linbilities
Carried al amoriized cost
Payvable under non-exchange
transaciion 15,335 143,270 - = 15,339,143.270
15,339, 143,270 - = 15,339.143,270
On SOFF gap 18.351,398,662 - = 18,351 398,662
T SOFP item
Financial commitment - - -
Total gap 18,351,398,662 - 18,351,398 662

Page - 15
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Descripiion

Financial assels
Carricd at fair value through
surplus or deficit
Receivables from non-exchanpge
transaction
Carried at amortized cosi
Cuash and bank balances

Financial Habilities
Carried at amortized cost

Pavable under non-exchange
transaciion

O SOFF gap

0T SOFP flem
Financial commitment

Tuotal gap

J-Jun-20
(Restated)
Interest/mark up huring
- Nan interest
Total Maturity up tw one  Maturity after one
e year Sub total fmark up bearing
Rupees
9215994623 - 215,994 623
30,290,837 873 - 30,290,837 873
30506 832 A% - - 39,506,832 496
12,263,917.0% - - 12,263, 917,096
12.263,917.00%46 = - 2 263,917 09
27242915 400 - - 27,242,915 400
2724291 5,400 - - 27,247,915 400
e —

Page - 16
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I8 FINANCIAL INSTRUMENTS
BISP has exposure to the following risks from the use of its financial instruments;

~Credit risk
-Liquidiry risk
=Market Risk

This nide pressnts information about BISF's exposure to each of the above risks, BISPs objectives,
policies and processes for measuring an managing risk. Further quantitative disclosures are included
throughout these financial statements.

The Board of Directors has overall responsibility for the establishment and oversight of BISP's risk
management framework. The Board is also responsible for developing and monitoring the BISFs risk
mianagement policies.

BISP's risk management policies are established to identify and analyze the risks faced by BISP, to set
appropriaste risk limits and controls, and to monitor risks and adherence o limits. Risk management
policies and system are reviewed regularly to reflect changes in market conditions and BISFs activities.
BISP, through its training and management standards and procedures, aims to develop a disciplined and
constructive control environment in which all employees understand their roles and obligations.

The Board of Directors of BISP oversees how managemen! monitors compliance with BISP's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by BISP.

I8.1  Credit risk

Credit risk is the risk of financial loss to BISP if a customer or counterparty 10 a financial instrument fisils
to meel its contractual obligations,

Exposure to credit risk

The carrying amount of the financial assets represent the maximum credit exposures. The maximum
exposure 1o credit risk at the reporting date is as follows:

021 2020
Rupees Rupees
(Restated)
Receivables from non-exchange transaction 11,505,341.927 9,215,994,623
Bank balances 22,183,200,005 30,290,837.873

33,690,541,932 39, 506,832,496

P
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B.IS:I:":HWmhm-ﬂhm&ﬂmm“mhﬂdﬂm&nﬂmmm.mm
contimuously monisos. dcfales of catomers and other counlerpantics end inoorporsies this information imo its credil nsk controls.
BISF believes that 8 is not exgpoeed bo any major concentration of credit risk

HMI  Liguidity risk

Liquadity risk is the risk that BISE will not e able i mest its finsncial cbiigations as they fall due. BISPs appeoach b0 managing
liquidary s 1w ersure, & (e B possisle, that B wall alwans Beve sulliciem liquadity 1o meet sis [mbiiises when due, under both
rormal anid streissd conditsons, withoul meurting unasoeptable losses of slsloing demage (o the BISFs repuimion. The following ae
i coniraciual maturities of financisl liabilitics, excluding the impas of seming sgreements, i sy

Carrying amounl Contractual cash  Six monsths or Six to twelve
1 b mondhs Two to five yesrs

Hupees

Jmne 30, 2021
Fimaneial linbdlinies

Payalle usder non-cxchanps
Irrranction 15 38T 463,954 15,387 462,954 - 15,387 442,054

Jume M, 2020 - restated
Financial lisbslizies

Payabds umdcr pos-cachampe
I aciain 12,324 316,701 12 Eq E.m.?ﬂ] = 12,324 306, 70l -

83 Market risk

ket risk 5 the risk that the value of the financial isntnement may fluctuste as a result of changes tn maskel intercss rmles or the
markel price due 1o change in credit rating of dhe isvecr of the Einaement, change in mrket sonfiments, speculative BLIViES,
supply mnd demand of securies and liquidity in the marioet. BISEP 5 mot exposed 10 any miskes mk

F FAIR VALUE OF FINANCIAL INSTRUMENTS

Fasr valioe 1 the price thay would ke received o sell an asses or paid to trasefer a lisbility in an crderly transaction between marked
panticipants al the measureenenl dale

The carrying values of sl financial assets and isbilitics ceflected i e financial satemenis approcimate their faar valoes. Fair
valug is determancd on the hasis of ohjective evidence at cach reparting dale

The carrying values of all financial asscts and lisbilitics reflected in the financial statements approximale their fuir valoes. Far
value iz dztermined on the basis of objective evidessce o cach reponing daie. The financial instruments that are nol taded 15 sctne
parkel wre camied B cost end are tested for impainment according b IFSAS 41, The camying amount of tade recsivables and
payshlcs arc assumed 1o approsimale their fair valess

o
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BISP has not dnclised the far values for these financaal sssets and fearnciad lishilices, becrme thesr camying amounts are reasonable
npproximaten of far value

i COMPARITIVE FIGURES / REXTATEMENTS
Fallewing comparatne figunes have been nestaind ¢ roclassified due 1o sfmofs & previoes yian e5d for bemer presemiation, nespectively

Impact of remmiesmen | reclissfication on e reported amousts in the saiement of fimencial postion, sistement of finanial perfemancs,
statemenl of changes in ret msstsiequity and statemen of casl fiows bas been disclosed below

A previnmily Reitalement A resimbed |
reparted Recinssd fenins wechassi find
MUl Scasermeent of Muasecial posites
ASSETS
Ton-curreal aduels
Property and equipment 175,722,301 175,733,391
Inizngible s i5 187.0%) - 00 17 03]
Worr k- IN-prOgress 1,500 209, Bt - 2,501 206 Bd
Reacevables from non-sxchangs rensaciion i 2,130,679, 541 (3,050 £57,R11} e ]
A RET 409 EI7 2050 557 811} 2,806 143 016
Currenl sisely —
Receivables from nom-sxchasge transaction ii 10,213,950, 644 (o 534 5T B 5477 003 B
Adhardes, deposii and prepayment 2525515% . 2EI55,15%
Barnk balances 272632146 _ . 27,283 21
TOTAL ASSETS l!.!h,,!ﬂ& ﬂ-ﬁ,mﬁﬁ;ﬁﬂ_} 15,700, TI64AT)
Accemualsied surplus - 5 =
Mon-current liabilicies
Defzrred revenue 2,760 478 A s 2,760 475 444
Liskskitios recogened undcr anslor mTanpements 4,813 893 ] - 4413893 3683
Payable under nor-tnchasge Eansastion - Wesesli-s-Hig - T,021, 730 L3N, TI0
7.1 M4 368 EDS T3, T T, 284 150,556
Currend liabiligles
Paysbie under non-cxchenge mansaction iiidewi | wasesasn ] c6eekad7 381 28547336 121
Tatal liabilities 47 380322 318 (6, o S5 651 ) 35,791, 716,677
TOTAL EQUITY AND LIABILITIES 42 560 333 Y {6, S5k 505 B350 ) _w

Fage -39
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34 June 2030 Moz
3 Stapemend of financial pesktion {csatineesd)

Propemy mnd equipemen it

Feceraibles from non=euchange traresctson m
mkv

Arcusuluied verples

Delerred revenue i & wmi

Lashiliti=y recegnizsd under tranafer mmangements
Parviible e mon-cxchunpe ITReaction « Wissee|pe-
blag

Cwrrenl lnabilities

Paryabie under non-exchange tramsaction

Todal Ve balithes

1,0, v, i

& i

TOTAL EQUITY AND LIABILITIES
Mg Stpdemsent of Meancisl performescr

30 Jume TO0 Patie
Hevienur (ram noh-fichange ransecies
Transfiers froem Govemment

Tranafiers Fram othes than Caverament enfities
Amortization of defiomed fevemue i

Expenses

(eenernl snd operating expendilurne
Corepaltancy  reseanch and surveys
Coremeresion. and serveor chatpes

Cioesuiing mupemses i

i & wia

Froject eapenditare
U lmanand i laofal caa® mrensfer to bencficianie

Cash ransfer io beneficiarict undsr Besanr Wasenla-e-
Taleom

Crals runsfer 1o HEC ender fenaze Uinderpraduats
Scholarship Progras

10 & vm

Swrplas for the vear

As previsusly Hestatemaent / A rstated |

reparied Reclasiification  ~ reclasified
Hupees
574 E53.219 A48 W00 062 133,556,301
73,368 TE9 - T, R, TRY
1 TR SR 35D * 3,780,983, 3560
LE2A05TALE {20861 A57 8113 ),
6951, 260,784 {1,158, 564 713) £ T AR AT
17200004, 837 {1,504 435 519) SIS SRS 018
6,982, 10K D84 {5,351 656, 480) B3040 0 204
I EITRTD -

BTE (16074.701,512) 46 300 54T 1k
T4 £52,020 18,034 F0F 042 25,080, 359,113
AR BAE 357 . BA6d B6E 352
: 50,399,608 60,395 05
16,509 513,573 Ll P, 05 60T 34, 805 629000
A 450 TI8 308 IH.ITQM_.'HHI] 13 6% 90T 0
&2 G 24367E (16,074,701 512) A SRl LAY 166
m_Eﬁﬁ' o074 T01 518 254 542 Loh

As previousks Restatement | As resaded |
_ veparted  Feclewifientien  reclassified

Fupsres

3TN ST {22,716,776, 04005 2E4.616,TI017T
13,010, e, BRO % 12010, 768 450
511,553,361 13158, 503,093) V53,050,168
245 855 K% 328 (23,075 7% 064 T35 TN 569 234
{323,534 5435 - (333, R36,543)
(1,652,729 709) . {1.652,725.74%)
i |72 358 40 {3,200.5 4
{3545 90l S04 ) A48 800093 5,157 ABE AL D)
(238,775 075,000 TIT16,TTE 000 (21 0058, 300 00
(3707, 71 2.500) - (3,707,791 2.5000

(4537 068 324 . (4 EI7,068
{245 E55 B48324) 23,075,279 5 (226, TEO, 545 334

Page 30
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3

Stntemes| of chamspey in nef Sadrls ¢ aguiny Miste Mo

Halamce ns ot 30 June 3019 - as previswdy reporied -

Effect of restatement:
Feservad of pansfers from Gowernmen - ot OF July 3019 i (707595 51 4)
Reseren] of UCT ransier to boneliciarie - ai m 01 Jely J015 il 70 ERSG1A
LACT 10 heneficinrtes - o a1 01 July 2019 wi {2.542.947.T749)
Traraders from Governmeni - as a1 01 oy 20E% Wi 2,540 847 THa
Cirank rmoeme pelaed 1o peowision for Waseela-c-Hag loan - s a1 00 Joly 2005 i 2045 577 B50
Provision for Waseela-c-Hag hoan 1o heneficiarics - as ot 0 Joby 2009 i (2045 577 K90

Balance g al 01 July 209 - resiabed
Surphus fior S year - a8 pocvitnly reponed -
Ralance @ at 30 June 2050 - s previously roperied =

Effect of rovtstrmsenl:
Reserval of meaafers from Govemment = 30 June 2000 13 {6,747 176,000}
Reserval of LCT manster o beneficiane - 30 June 2000 it 4T, T 00D
LT 1 beneficimnes « 30 June 2036 wh & il 15, S0 000, D00
Transfien from Geverremeers - 30 June 2020 wh & vil {15 s 0000 (0T
Reserval of emortizmtion of deferred revenue - 30 June 2000 is {353,300, 0925
Reserval of depreciabion « 30 fung 1020 ] 58,300,062

Balance as a8 30 Juss W20 - resiaved -

Samlemient of cash Nows.

A Prn-h-l,- Hestarement / As resdaded [
reparted Reclassificapisn reehaisificd
30 June 2010 Mg Rugsees
Map cash imsd m operating sclivilasy i (11 522,901 69E) S84, 950 [ {10, 5T0.311.582)
el cash wsed i invriling Scinviies v {2604 534,343) {48 390,008} (3,145,128, 345
el cash penerated (rofm feasCing aftiviies Wl 17,035 060 20 = 17,135,061 TH)
ear morease in cank and it SguiIvERSRTE 3007 520,179 - 3007.631,1M%

In previous vEirs, no provision apainst doubtfisd reccivables agunst loans o beneficiatics ender the Wasesla-c-Hlaq programes was
secognized despite the fact hat thess boars had low recovery pattom and amourt of Re. 2045 million was doubUisl 5 al epening of previous
vear end The EHSP Boand in its meeting Beld on June 23, 2025 alse decaded 1o wanve off recovirics sggregeting R 1,600 million based on
the Thed that these berelicianes wore ol cetiled 36 uncondsional cash tramifers afler dabursement of waseela-haq boan and in respect of
remsaining doubtful recoveries sggrepming Ru. £48.334,069 millson provison has been recograned By Reulying companalive Tigures as
rered wader the spplicable financial reporiing framework, The comection has resslted in 8 docrease in “Receivables [hom non-cickange
marsactn” b Bs 2049 millies & of June 30, 2009 and June 3, X020 wil g ceerespoading impact on “Payabls under non-sxchasge
Iranesction”

In provious vean, pavable sgireganing Hs 13,827 million was reeopened relatmg bo snconditionsl caih wensfiers for the pericd prior 5o the
respective danes of enticement of beneficiatics under the LCT peogramme. These payables end rzized expenditune wers rocafearnd whes the
dats of beneficianes was collectod from survey parmers; however these besslicisnes were filtered oul dating validation process o the time of
making cash (ransfios and acetedinphy were not entithed to unsomdtional cah unsfers. Smoe, & ped BESP podacies, benaficiames an eniisd
to uneondilional cash ransiers once beneficary kai met all the oritena @ debemingd by BISP i when ofl regquined welidations e
completed o eligibility, therefoer the arean payable mecognized have bees derecopnmsed wong-with corresponding derecagniiion of
recivable from Gpevesresent of Pakisien and sccordingly comeanmtive figures have born restwed i pequirsd under the applicable Mnascis!
reperLing Iramawor The cormection [de-rooagnition of pavables t benelicaarss end cormespending roogvable fFom the Government) has
mull.rdmldaﬁm:ﬂ'-\ﬂunpqmm-mﬁm—muftﬂthm'hghl!l.‘.l'lliwllmuﬂl'lllu!'llllil!ﬂmdRu T.079. K9S
raiblaan & of July 01, 3019 with a correspending ergast on "Recenvalic from Covernmen of Pakistam”

Dhas s neetification of spplicability of deprociation paticy from chaaging Fell vear deprecution exponae i peo-falod Seprecian 12, when
g mueel hecomos mailable for use The rectificasion of applicabilicy of depreciation policy has resuhed in decresse in “[heprogistsn” and
Amerizatios of defemed reverne” by Ba 358,500,092 a5 ot June 30, 2020 with & conteipandimg mpacd on *Aggumalaied depoccation and
wmmm|muumnmmhwumu-l¢m-:ﬂlirlnue-maﬂudrulaml

<.
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Iss previous vear, advances exiended in Fepest of peocuressem of capiial assets weee clessified and presersed under casrent aasen. As these
pivances wene adjisted agamal capital Essexs therefore, these should have Boen classilled [ preseniod & fef-ciEment Basets. The rectilicabsn
of price vedr errer has Teseitad in decrease i *Advances t vesdors - current eveis® and incneaas i "Advences sgains CAPEX — ne=-curent
picirli” Ty P 544, 590,006 as at 30 Jome 0210

in previous o, amisst paid 1 HED sgunst the Undergraduale Scheme hsd bees pecognised as expense and sdvance. The said emourd was
utfmed and reeognissd ms expense i all the cliphdity erngria had been fulfilled st the teme of paymen Therefore, comparstive Gigures have
been resiated by decremsing “Advance 10 HECT by s 4307 milhon m Juns 30, 2000 with a commspanding docrease in “Paables w
beasfisiarics - Underpraduse programme”

in previous vears, mmears and de-crodited sgpregaring oo Rs. 4,231 millon have not been booked against UCT benslicisrics The BI5F Board
i #7508 mesting spproved the mechanism for de-credited beneficires i 2, upen re-verificatwon BISF will heve o repay de-credited smours
pies mITeers over which the beneficuriss were insenive, Since, as per BISP policic, beneficianes ane extilled to uncondnional cash menaders
once beneficiany s Fe-veified, therefiore fhe errears and de-crediled amoum shoeld be recopnrecd akong-with comesponding recenable fom
Cavermmeat of Pakiman ind accordinphy comparalive §igues kave been restaied T comestion irecogamion of payables 1o beneficanes and

receivable from the Goversmest) has resuhed im o imereass in "Amesrs payable to UCT de-credited beneficaries apainst” by
R 1,708 millios a3 of Jums 30, 2020 snd Re 2,547 millios s3 of July 01, 2009 with & correspanding impact o “Receivabls from
g rament of Paicsan™

Ir previoes years, payables aggregating Rs. 17,677 million wen necongeied relsed o unconditional cash trarfers for the peviod prier o ihe
respective e ol entickement of beneficiaries under the UCT progremme. These payables and relsted expenditure wers recognized when the
gmour wes remferned o LbA-] bank acceunl, hawever Limied Mandne Accoess = 2 were ot opened by becliclaries, Since, &3 per
BISP policees, benelicianiod ans exitled 1o uncordstional cash [ranifens ence beneficiary has met all the ermena s determaned by BISF ig
when all reqened validacieas see complesed for eligibiliny, sherefore the payahbles rocoprited heve been reclusified 1o Seferred Fevenue mlong:
wilh reversal of cteresponding prast incame and expenditure end accordingly comparative fignres have boen reflsed &5 required under the
epplicable fmancial reporting Tramewerk mmm[wmmmnﬂmTMm;ﬁdmumu}humlwdl
decroase in “Payahle to beneflcisries” “Unconditional cash mensfers charpe™ and “Tranafer from Coverament™ by R 17,677 miilon as of
Jure 30, 7020 with & cormesponding mohtise impacy on *Defermed revenue”

st ensh used bm operating acivities Mane Hupres
Kevlamificarian frow aperaing oot

Advanee apaira capital experditare v Sl 500 00
Rrolaraificarlsn e frvestimg acthifles

Advance againg capital expenditure i {544 51 0065)
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L] | FUNDS MANAGEMENT

The Board of Directoes of BISP moniton the perfommance dong with the fands requirsd for the susismable opentions and that BIEF it not
sulgect oo extenally impoaed fund requirements

31 HNUMBER OF EMPLOYEES

The sumber of permaneni employees & af vear end wee 2341 (2020 2,003 ) and svecage number of emplivess dyring the veas were 2,125
{200 X DSk

33 DATE OF AUTHORIEATION FOR IS5UE

These finsscal statsments are suthorized forfgve o & = [0 by thee Boaird of Diireciors. of BEST

W i

DIRECTOR GEMERAL (FdAj)




